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The recent years witnessed the setting-up of the new normal environment which is typically characterized by economic slowdown, and increased economic and financial uncertainty. In his recent article published by the Financial Times, Lawrence Summers, the former US Secretary of the Treasury mentioned the "secular stagnation". 1 The basic idea behind this is that the neutral real rate of interest (consistent with full employment) has fallen globally in the post-crisis period due to the expending of public resources on financial repair. This rate is expected to fall further below zero for a sig- To sum up, we believe that the collection of papers in this special makes a great contribution to the understanding of how financial crises affect the financial system and the behavior of all economic actors. The many insightful results and new findings can be very useful for designing appropriate regulatory framework and improving policy decision making in the context of an eventual crisis.
